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/a nXeYa SOaVWiIiFaGora \ OaminaGora inWimXV $/0���� eV Xn eTXiSo Fon aOimenWaFiyn aXWomiWiFa TXe 
Oe SroSorFionari Oa raSiGe] \ eO aFaEaGo GeVeaGoV en VX FenWro Ge imSreViyn� arWeV griIiFaV� FoSiVWertaV� 
eWF� (YiWe SprGiGaV Ge WiemSo GeGiFaGoV aO SOaVWiIiFaGo Ge Iorma manXaO Ge VXV GoFXmenWoV�

2%7(1*$ (/ 0(-25 $C$%$'2©
(O�PHFDQLVPR�DQWL�GHVOL]DPLHQWR�HVW�� LQWHJUDGR�HQ� OD�EDQGHMD�GHO�DOLPHQWDGRU�TXH�SHUPLWH� OD�FRUUHFFL°Q�GH�
ODV� KRMDV� DQWHV� GH� TXH� VH�GHVYDQH]FDQ�� (O� PDUJHQ� GH� OD� SHOªFXOD� \� OD� SRVLFL°Q� GHO� SDSHO� VH� DOLQHDQ� GH�
IRUPD� SUHFLVD� \� XQLIRUPH�� /RV� URGLOORV� GH� DOLPHQWDFL°Q� DQFKRV� \� SRVLWLYRV� JDUDQWL]DQ� XQD�
DOLPHQWDFL°Q�HVWDEOH�GH�OD�KRMD�SDUD�XQD�H[FHOHQWH�ODPLQDFL°Q�

'iVSOa\

$OLPHQWH�� ODPLQH� \� UHFRUWH� DXWRP�WLFDPHQWH� FRQ� VROR� SUHVLRQDU� HO� ERW°Q� ,1,&,2�� )�FLO� DMXVWH� GH� OD�
FRQILJXUDFL°Q� PHGLDQWH� OD�SDQWDOOD� /&'�� � 6H� SXHGH� DFFHGHU� DO� HVWDGR� GH� IXQFLRQDPLHQWR�� OD� FRQILJXUDFL°Q�
\�HO�UHFXHQWR�GH� ODPLQDFL°Q�HQ�HO�SDQHO��8QD�QRWLILFDFL°Q�OH�DYLVDU��FXDQGR�HO�WUDEDMR�ILQDOLFH�

$/,0(17$'25 $8720Æ7,C2
(O�DYDQ]DGR DOLPHQWDGRU DXWRP�WLFR PDQHMD KDVWD 2�� KRMDV GH SDSHO� EDVDGDV HQ��� J � P2��
(O UHFRUWH DXWRP�WLFR GH � ODGRV HV SRVLEOH FRQ VROR WRFDU XQ ERW°Q� /D DOLPHQWDFL°Q PDQXDO \D�
QR HV QHFHVDVDULDULD� ((OO WUWUDEDDEDMMR�GHO��GHO�RSHUDGGRU \ llos costescostes llaboraboralales ahahora se reeducen notablemente.



 3ODVWLILFDGRUD�$OLPHQWDFL°Q�DXWRP�WLFD�$/0�222�
 'LVSOD\�SDUD�FRQWURO�GH�YHORFLGDG��WHPSHUDWXUD�\�PDUJHQ���
 (QFDSVXOD�FRQ�SODVWLILFDGR�D�GREOH�FDUD�R�ODPLQDGR�D���FDUD
 3ODVWLILFD�SDSHO��FDUW°Q�\�RWURV�PDWHULDOHV�GHVGH�KDVWD����D�2���*V�
 0D[��*URVRU�WRWDO�GH�SODVWLILFDGR�KDVWD�0D[�����PP��LQ. PLF.�ERELQD�
 &RUWH�HQ�PHPRULD�IRUPDWRV�',1�$���',1�$���',1�%�� ',1�%��\�65$��
 ,QFRUSRUD�VLVWHPD�GH���URGLOORV�W¦UPLFRV�GH�DOWD�FDOLGDG�
 9HORFLGDG�����PP�D�������PP�PLQ�
 $QFKR�P�[LPR�GH�SODVWLILFDGR���2��PP����',1�$��
 %RELQDV�$/0�SODVWLILFDGR�FRQ�JURVRU�HQWUH����\��2��PLFUDV�
 %RELQDV�$/0�SODVWLILFDGR�FRQ�JURVRU�GH����PLFUDV��EULOOR���PDWH�
 $OLPHQWDFL°Q�DXWRP�WLFD�KDVWD�2���KRMDV�GH�SDSHO�
 %DQGHMD�WUDVHUD�SDUD�FDUJDU�KDVWD�2���KRMDV�SODVWLILFDGDV�HQ�����PLF�
 &DOHQWDPLHQWR�$SUR[�����PLQXWRV�DSUR[LPDGDPHQWH�
 7HPSHUDWXUD�GH����D����w&�
 0HGLGDV�������[��2�2�[�����PP��3HVR�����NJ�
 3RWHQFLD�GH�0RWRU����2���:�
 ,QFOX\H�UREXVWD�PHVD�LQIHULRU�GH�WUDEDMR�
 ��D®R�GH�JDUDQWªD��
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ModelR &apacidad $OLPHQWDGRU 0D[��'RFXPHQWR 0LQ��'RFXPHQWR 5HIHUHQFLD
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&RQ�PDUJHQɿ�����2�PPʢp���PP） 
6LQ�PDUJHQɿ 2������PPʢp���PP）

$�
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Con / Sin margen $��$��%��%��

02'26�'(�&257(

3RVLFL°Q�GH�FRUWH�DMXVWDEOH��'HODQWHUR��
����a�����PP���7UDVHUR�����a������PP）
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